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This presentation contains forward-looking statements, within the meaning of  
applicable securities legislation, concerning Empire's business and affairs. In  
certain cases, forward-looking statements can be identified by the use of words  
such as "plans", "expects" or "does not expect", "budget", "scheduled",  
"estimates", "forecasts", "intends", "anticipates" or variations of such words and  
phrases or state that certain actions, events or results "may", "could", "would",  
"might" or "will be taken", "occur" or "be achieved". These forward looking  
statements are based on current expectations, and are naturally subject to  
uncertainty and changes in circumstances that may cause actual results to differ  
materially. Readers are cautioned not to place undue reliance on such forward-
looking statements. Forward-looking information is provided as of the date of this  
presentation, and Empire assumes no obligation to update or revise them to  
reflect new events or circumstances, except as may be required under applicable  
securities laws. Neither the TSX Venture Exchange nor its Regulation Services  
Provider (as that term is defined in the policies of the TSX Venture Exchange)  
accepts responsibility for the adequacy or accuracy of this presentation.

Reader Advisory
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 Continued transformation into a Media-Based Attractions company

 Empire is now focused solely on the Attractions Business

 Award-winning companies recognized as the ‘world’s best’ in two niche  
markets such as media-based attractions (Dynamic Attractions) and  
telescopes (Dynamic Structures)

 Exceptional, long term growth expected in the media-based attractions  
market

 Public since 2006 on TSXV.

Who We Are
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 Focused as a leader in the rapidly growing, global attractions industry,  
by expanding revenues, margins, and profitability in its Media-Based  
Attractions segment

 Recently spun-out its Hydrovac business and rationalized the Steel 
Fabrication Business

 Significant potential for stock price appreciation through multiple  
expansion and through unlocking hidden value through strategic  
initiatives

 Continues to have significant strategic investments in Dynamic 
Structures  and development programs in this global leader

Transformation and Growth
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 Stock Price: 52 week high/low…………………………….…..$0.72/$0.26
 Number of Shares …………………………………………….……..66million
 Average Daily Trading Volume (last three months) ….157K
 Market Cap (June 1, 2017) ……………………………………….$35 million ($0.53/share)
 Annual Revenues (TTM March 31, 2017) …………………$122.6 million
 Annual EBITDA (TTM March 31, 2017) …………………….$7.12 million
 Long Term Funded Debt (March 31, 2017) ………………$11.4 million

Capital Markets Information
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Financial Highlights

* Includes $5.3 million of unrealized forex gain. 

(C$000) 3 months  
Q1 2017 

3 months  
Q1 2016 FY 2016 FY 2015 TTM Q1 2017 

Revenue 32,428 27,778 117,987 131,225 122,640

Adjusted EBITDA 3,057 1,528 5,594 8,139 7,123

Adjusted EBITDA % 9.43% 5.50% 4.75% 6.21% 5.81%

Net Income 157 3,762* 3,978* 1,370 373

Net Income Per 
Share-Basic $ 0.002 $ 0.060 $ 0.060 $ 0.020 $ 0.010
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Transformation of Business Mix
6 Year Comparison of Segments by Revenue

Total Revenue = $118 millionTotal Revenue = $50.0 million

2010

2016

Media-Based AVractions

Media-Based 
Attractions

All Other 
Continuing 
Operations
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Media-Based Attractions

Dynamic Attractions
 Turn-key, precision manufacturer and integrator of premium, media-based  

attractions.

 Proprietary products include iconic Dark Rides (i.e. Robotic tracked vehicles and  
trackless vehicle attractions and Special Effects Indoor Roller Coasters) and a  
range of Theatre products and self propelled, tracked race vehicles.

 Freshly launched Unlimited ServicesTM headquartered in our Orlando office,  
broadens our offering beyond the ride system and into theming, story, media  
production, and other services required for a complete attraction. This increases  
our share of the customer’s overall budget for each attraction.

 Increasing after-sales service offering globally.

 Empire’s biggest and most profitable division, with a current contract backlog of
$114 million as at March 31st, 2017.

 Announced US$120 million contract with major US theme park operator in May 
2017.
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Media-Based Attractions

Catalysts for Growth
 External Forces

 “Go to supplier” of iconic attractions to Universal Studios, Disney and several of the  
top global theme park owners, who are all undertaking significant theme park  
capital expansion programs worldwide

 Theme park construction is growing fast, particularly in Asia and Middle East and  
there is a growing demand for differentiated, proprietary, integrated, iconic  
attractions

 Strong US dollar positively impacts profit margins because these contracts are sold  
predominantly in US dollars

 Internal Forces
 We have unrivalled technical and creative knowledge to deliver iconic media based  

attractions globally
 Newly launched Unlimited ServicesTM , will generate a new revenue stream
 Increasing recurring revenue through after-sales, parts and service
 “Learning curve” of higher costs for first generation iconic products will see

decreased costs on second generation sales and production
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 Has designed and successfully built over half of the world’s largest observatory  
telescopes.

 Named by the Government of Canada as the company to build the enclosure for  
the Thirty Meter Telescope (TMT), as part of Canada’s contribution to this  
international megaproject.
 TMT will be the world’s largest optical telescope
 Planned to be designed, manufactured and installed over the next few years
 Consortium of national governments and universities
 Awarded $10 million Detailed Design contract in August 2016

 Continuing to develop proprietary, mirror-polishing technology with potential to  
radically reshape the observatory telescope industry.

Dynamic Structures
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Comparables
All Empire Industries valuation multiples compare favourably

Company Name Currency 
Market 

Capitalization  
($ millions)*

EBITDA 
[LTM] 

($ millions)

Diluted EPS 
Excl. Extra 

Items [LTM] 

TEV/LTM 
EBITDA

Market 
Cap/LTM 

Total 
Revenues

P/LTM 
Diluted 

EPS

P/Book 
Value

Cedar Fair, L.P. (NYSE:FUN) CAD $5,345.0 604.9 3.83 12.4x 3.1x 24.8x NM

Merlin Entertainments plc (LSE:MERL) CAD $9,085.5 778.0 0.36 14.0x 3.6x 25.0x 3.7x

The Walt Disney Company (NYSE:DIS) CAD $227,877.0 22,962.5 7.7 10.9x 3.1x 18.9x 4.0x

Six Flags Entertainment Corporation (NYSE:SIX) CAD $7,406.1 546.2 1.53 18.9x 4.2x 53.3x NM

D-Box Technologies Inc. (TSX:DBO) CAD $58.1 0.2 ( 0.02) 266.5x 2.0x NM 2.5x

IMAX China Holding, Inc. (SEHK:1970) CAD $2,141.6 70.5 0.13 28.5x 13.5x 44.9x 8.5x

Mean $25,573.2 $2,543.0 $1.66 56.8x 3.2x 33.9x 3.0x

Median $2,215.4 $226.9 $0.56 14.7x 2.6x 24.9x 2.3x

Empire Industries (TSXV:EIL) CAD $34.9 $7.12 ( 0.04) 8.6x 0.3x NM 1.7x

(Source: Capital IQ, Yahoo Finance)
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Why Invest in Empire ?

 Empire’s business is focused on capitalizing on the global phenomenon of  
accelerating growth in leisure and entertainment capital spending.

 Empire is the ‘go-to’ supplier for many of the world’s leading entertainment
companies which seek a technologically-advanced, differentiated attraction
product line.

 Moving beyond a supplier of ride systems into a supplier of turn key  
attractions. Seeking and finding opportunities in high value added, recurring  
revenue services such as park planning, management and ownership.

 Potential  for recurring revenue streams from co-venture business.

 Empire has a good balance sheet and the financial resources to capitalize on  
its exceptional pipeline of opportunities.
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Thank you
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